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�� 5DWLILFDWLRQ� RI� DOO� DFWV� DQG� UHVROXWLRQV� RI� WKH�
%RDUG� RI� 'LUHFWRUV�� ([HFXWLYH� &RPPLWWHH� DQG�
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BBB�<HV���BBB�1R��BBBB�$EVWDLQ�

35,17('�1$0(�2)�
672&.+2/'(5�

6,*1$785(�2)�672&.+2/'(5�
$87+25,=('�6,*1$725<�

'$7(

7+,6�352;<�6+28/'�%(�5(48,5('�%<�7+(�&25325$7(�6(&5(7$5<�21�25�%()25(�0$<�����������7+(�'($'/,1(�
)25�68%0,66,21�2)�352;,(6��

7+,6�352;<�,6�127�5(48,5('�72�%(�127$5,=('��$1'�:+(1�3523(5/<�(;(&87('��:,//�%(�927('�,1�7+(�0$11(5�
$6�',5(&7('�+(5(,1�%<�7+(�672&.+2/'(5�6���,)�12�',5(&7,21�,6�0$'(��7+,6�352;<�:,//�%(�927('�¶)25·�7+(�
(/(&7,21�2)� $//� 120,1((6�$1'� )25�7+(�$33529$/�2)�7+(�0$77(56� 67$7('�$%29('�$1'� )25� 68&+�27+(5�
0$77(56� $6� 0$<� 3523(5/<� &20(� %()25(� 7+(� 0((7,1*� ,1� 7+(� 0$11(5� '(6&5,%('� ,1� 7+(� ,1)250$7,21�
67$7(0(17�$1'�25�$6�5(&200(1'('�%<�0$1$*(0(17�25�7+(�%2$5'�2)�',5(&7256��

$� 672&.+2/'(5� *,9,1*� 352;<� +$6� 7+(� 32:(5� 72� 5(92.(� ,7� $7� $1<� 7,0(� %()25(� 7+(� 5,*+7� *5$17('� ,6�
(;(5&,6('��$�352;<�,6�$/62�&216,'(5('�5(92.('�,)�7+(�672&.+2/'(5�$77(1'6�7+(�0((7,1*�,1�3(5621�$1'�
(;35(66(6�+,6�25�+(5�,17(17,21�72�927(�,1�3(5621�


